MENA Financial Crime Compliance Group

Engaging with multi-stakeholders to find solutions to promote leading
AML/CTF practices.

MENA FCCG Aware

MENA FCCG Releases Arabic Version of Wolfsberg’s CBDDQ Guidance

In collaboration with the Union of Arab Banks (UAB) and the
the Wolfsberg Group, the MENA FCCG released an Ara- w°lf5b2:-§up

bic version of Wolfsberg’s Correspondent Banking Due
Diligence Questionnaire (CBDDQ) Guidance. The 64-pages document is intended to
facilitate the completion of Wolfsberg’s revised CBDDQ providing better under-
standing of the underlying risks of correspondent banking activities and what steps
a respondent can take to meet current industry standards. Refer to Publications
Section http://menafccg.com/publications/

Coming Soon!  \olfsberg CBDDQ 13 Capacity Building Videos
with Arabic Voice Over

MENA FCCG Releases Financial Crime Survey in
Collaboration with UAB

The purpose of the survey was to gain a better understanding of how MENA Banks
measure against a global yardstick, identify pain points, and collect views on key
efforts that would result in enhanced financial crime prevention to steer the Group
efforts accordingly.

= In a definitive assessment of financial crime programs in place at Arab
banks, 72% said they had AML/CFT schemes in operation, 67% dealing
with sanctions, 54% fraud ~
(internal and external), 52% brib-
ery and corruption, and 47%
cyber crime. Some 63% had AML
investigative teams, 34% finan-
cial intelligence teams and 56%
sanctions and embargo teams.

111 QUESTIONS ANSWERED BY
128 BANKING EXECUTIVES ORIGINATING FROM
18 ARAB COUNTRIES

Download the survey!

http://menafccg.com/publications/
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Making a Collective Impact

GLOBAL COALITION
TO FIGHT
FINANCIAL CRIME

A global coalition to which
MENA FCCG is a member, ex-
pected to make significant
change in facilitating cross-
border dialogue and engagement
with policy makers.

In June 2020, the “Global Coalition to
Fight Financial Crime” a group aimed
at promoting more effective public
and private sector collaboration and
engaging policy makers in addressing
the financial crime challenge, an-
nounced its formalized Secretariat
and relaunch.

By way of background, Europol, the
World Economic Forum and Refinitiv
formed the Coalition back in 2018.
However, due to its growing mem-
bership, the three founding members
have decided to announce its newly
formed Secretariat and formal launch
today.

Other members of the Coalition in-
clude the European Banking Federa-
tion, Europol, the Institute of Interna-
tional Finance, and the World Eco-
nomic Forum.

For more information visit: https://
www.gcffc.org/

MENA FCCG is a voluntary body that seeks to bring collective action in the fight against money laundering and terrorist

finance in the region. For more information visit MENA FCCG website at: www.menafccg.com

Member banks: Abu Dhabi Commercial Bank. Al Baraka Banking Group. Arab Bank. Bank ABC. Bank Audi s.a.l Bank Muscat. Boubyan Bank. Emirates National Bank of Dubai. Mashreq
Bank. National Bank of Egypt. National Bank of Kuwait. Samba Financial Group. Qatar National Bank
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111 QUESTIONS ANSWERED BY
128 BANKING EXECUTIVES ORIGINATING FROM
18 ARAB COUNTRIES
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